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Vision
To achieve the lowest rate of motor vehicle theft in the developed world, thereby  
improving Australia’s economic and social well-being.

Mission
To deliver a culture of continuous and sustainable vehicle theft reduction in Australia  
by advancing reform and cooperation between industry, government and community 
stakeholders.

Operating philosophy
The NMVTRC is committed to developing close partnerships and common goals with 
stakeholders through the promotion of the economic and social benefits of reduced 
vehicle theft. Its credibility will be judged by the quality of its proposals for change.
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		  2008	 2007 
	 Note	 $	 $

Cash flow from operating activities			 
Grants received	 	 2,230,875	 2,250,000
Interest received		  111,178	 101,524
Refunds and reimbursements		  85,338	 64,061
Payments to suppliers and employees		  (2,818,796)	 (2,027,329)
Net cash provided by (used in) operating activities	 10(b)	 (391,405)	 388,256

Cash flow from investing activities			 
Payment for property, plant and equipment	 	 (26,667)	 (21,829)
Net increase/(decrease) in cash held		  (418,072)	 366,427
Cash at beginning of year	 	 2,098,604	 1,732,177
 
Cash at end of year	 10(a)	 1,680,532 	 2,098,604 

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached audit report.
Printed with rounded dollar balances. Rounding errors may make sub-totals appear incorrect.

Statement of cash flows
As at 30 June 2008
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Note 1: Statement of significant accounting policies
The financial report is a general purpose financial report that has been prepared in accordance with Accounting Standards, including Australian 
Accounting interpretations, other authoritative pronouncements of the Australian Accounting Standards Board and the requirements of the Councils 
Incorporation Act of Victoria.

The financial report covers National Motor Vehicle Theft Reduction Council Inc. as an individual entity. National Motor Vehicle Theft Reduction 
Council Inc. is an Association incorporated in Victoria under the Associations Incorporations Act 1981 and domiciled in Australia.

The financial report has been prepared on an accruals basis and is based on historical costs and does not take into account changing money values 
or, except where stated, current valuations of non-current assets. Cost is based on the fair values of the consideration given in exchange for assets.

The following is a summary of the material accounting policies adopted by the economic entity in the preparation of the financial report. The 
accounting policies have been consistently applied, unless otherwise stated.

(a) Income tax

National Motor Vehicle Theft Reduction Council Inc. is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997. 
Therefore, no provision for income tax has been raised.

(b) Property, plant and equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any accumulated depreciation.

Plant and equipment
Plant and equipment are measured on the cost basis.

The carrying amount of plant and equipment is reviewed annually by the Council to ensure it is not in excess of the recoverable amount from those 
assets. The recoverable amount is assessed on the basis of the expected net cash flows which will be received from the assets employment and 
subsequent disposal. The expected net cash flows have not been discounted to present values in determining recoverable amounts.

Depreciation
The depreciable amount of all fixed assets costing greater than $1,000 are depreciated over their estimated useful lives to National Motor Vehicle 
Theft Reduction Council Inc. commencing from the time the asset is held ready for use. Leasehold improvements are depreciated over the shorter  
of either the unexpired period of the lease or the estimated useful lives of the improvements. Assets costing less than $1,000 are depreciated over 
12 months, commencing from the time the asset was held ready for use.

The depreciation rates used for each class of assets are:

Class of Fixed Asset	 Useful Life	 Depreciation Basis
Office equipment	 3 years	 Straight Line
Furniture, fittings and fixtures	 3 years	 Straight Line
Computer equipment	 3 years	 Straight Line

(c) Employee benefits

Provision is made for the Council’s liability for employee benefits arising from services rendered by employees to balance date. Employee benefits 
expected to be settled within one year together with benefits arising from wages and salaries, annual leave and sick leave which will be settled 
after one year, have been measured at the amounts expected to be paid when the liability is settled plus related on-costs. Other employee benefits 
payable later than one year have been measured at the present value of the estimated future cash outflows to be made for those benefits.

Contributions are made by National Motor Vehicle Theft Reduction Council Inc. to an employee superannuation fund and are charged as expenses 
when incurred.

(d) Cash

For the purposes of the statement of cash flows, cash includes cash on hand and at call deposits with banks or financial institutions, investments  
in money market instruments maturing within less than two months and net of bank overdrafts.

Notes to the financial statements
As at 30 June 2008
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(e) Revenue

Grant revenue is recognised when the right to receive the revenue has been established. Interest revenue is recognised when earned.
All revenue is stated net of the amount of goods and services tax (GST).

(f) Goods and services tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not recoverable from the 
Australian Tax Office. In these circumstances the GST is recognised as part of the cost of acquisition of the asset or as part of an item of the 
expense. Receivables and payables in the statement of financial position are shown inclusive of GST.

	 2008	 2007 
	 $	 $

Note 2: Revenue
Interest received	 111,178	 101,524
Grants received	 2,230,875	 2,250,000
Other income	 85,338	 64,062
	 2,427,391	 2,415,586

ACT grant for 2007/08 paid in advance in 2007 year and included 
in ‘other income’ in last year comparatives		

Note 3: Cash and cash equivalents		
CBA cheque account	 69,794	 32,309
CBA cash management account	 1,610,675	 2,066,213
Petty cash on hand	 63	 82
	 1,680,532	 2,098,604

Note 4: Trade and other receivables		
Current receivables		
Bonds	 600	 600
GST receivable	 53,517	 55,443
	 54,117	 56,043

Note 5: Other assets		
Other current assets		
Prepayments	 27,969	 31,840

Note 6: Property, plant and equipment		
Fixtures and fittings	 29,408	 28,971
Less accumulated depreciation	 (29,004)	 (27,758)
	 404	 1,213

Office equipment	 88,308	 62,079
Less accumulated depreciation	 (56,882)	 (38,972)
	 31,427	 23,107
		
	 31,831	 24,320

Note 7: Trade and other payables		
Current payables		
Trade creditors	 127,830	 705,416
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	 2008	 2007 
	 $	 $

Note 8: Provisions 
Current provisions
Provision for annual leave	 24,995	 22,481
Provision for PAYG withholding tax payable	 24,854	 24,158
Provision for superannuation payable	 1,033	 0
Provision for long service leave	 62,869	 53,319
	 113,751	 99,958

Note 9: Retained earnings		
Retained earnings at the beginning of the year	 1,405,433	 1,597,880
Net profit attributable to members of the company	 147,435	 (192,447)
Retained earnings at the end of the year	 1,552,868	 1,405,433

Note 10: Cash flow information
(a) Reconciliation of cash		
CBA Cheque account	 69,794	 32,309
CBA Cash Management account	 1,610,675	 2,066,213
Petty cash on hand	 63	 82

Cash at end of the financial year as shown in the statements of cash flows is reconciled  
to the related items in the statement of financial position as follows:	 1,680,532	 2,098,604

(b) Reconciliation of cash flow from operations with profit from ordinary activities	
Profit from ordinary activities	 147,435	 (192,447)
Non cash flows in profit from ordinary activities		
Depreciation	 19,156	 10,236
Decrease/(increase) in prepaid expenses	 3,871	 7,479
Decrease/(increase) in GST receivable	 1,926	 (55,443)
Increase/(decrease) in creditors	 (577,586)	 604,464
Increase/(decrease) in provisions	 13,793	 24,267
Increase/(decrease) in GST payable	 0	 (10,300)
Cashflow from operations	 (391,405)	 388,256

(c) Non cash financing and investing

Property, plant and equipment		
During the year the organisation did not acquire any assets not reflected in the statement of cash flows.		

Notes to the financial statements continued

As at 30 June 2008
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	 2008	 2007 
	 $	 $

Note 11: Contingent liabilities
Estimates of the potential financial effect of contingent liabilities that may become payable:

Program commitments continuing from 2007 year
- Online Microdot Project	 200,000	 250,000
- Forensic analysis of theft data	 0	 70,000
- Secure by Design	 0	 50,000
- Police responses	 0	 60,000
	 200,000	 430,000

Program commitments continuing from 2008 year		
- Police responses	 40,000	 0
- NPC operations	 150,000	 0
- OBB grants	 50,000	 0
- Public education	 60,000	 0
- RWO review	 80,000	 0
- Motorcycle strategy	 15,000	 0
- LGA protocols	 10,0000	 0
	 495,000	 0
Total contingent liabilities	 695,000	 430,000

Note 12: Entity details		
The registered office of the organisation is:		

National Motor Vehicle Theft Reduction Council Inc.		
Suite 1, 50-51 Howard Street		
North Melbourne, Victoria 3051		

The principal place of business is the same address.		

The principal activity of the organisation is facilitation of infrastructure reform and public awareness in regard to motor vehicle theft reduction.
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In the opinion of the committee the financial report as set out on pages 23 to 29:

1. 	 Presents a true and fair view of financial position of National Motor Vehicle Theft Reduction Council Inc. as at 30 June 2008 and its performance 
for the year ended on that date in accordance with the Australian Accounting Standards and other mandatory professional reporting requirements 
and other authoritative pronouncements of the Australian Accounting Standards Board.

2. 	 At the date of this statement, there are reasonable grounds to believe that National Motor Vehicle Theft Reduction Council Inc. will be able  
to pay its debts as and when they become due and payable.

This statement is made in accordance with a resolution of the committee and is signed for and on behalf of the committee by:

David Morgan (Chairman)			   Mark Borlace (Councillor)

Dated this	26th day of September 2008

Statement by members of the committee
As at 30 June 2008
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Independent audit report
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Australia – number of passenger/light commercial vehicle thefts and theft rates by states and territory, 2007/08

Australia – number of motorcycle thefts and theft rates by states and territory, 2007/08				  

Appendices

Theft Per 
1,000 

Population

Theft Per 
1,000 

Population

Theft Per 
1,000 

Registrations

Theft Per 1,000 
Registrations*

% of Thefts 
Recovered

% of Thefts 
Recovered

Number of 
Thefts Stolen 

Not 
Recovered

Number of 
Thefts Stolen 

Not 
Recovered

Change in 
Thefts 

From 
2006/07

Change in 
Thefts 

From 
2006/07

Number of 
Thefts 

2006/07

Number of 
Thefts 

2006/07

Number of 
Thefts

Number of 
Thefts

 Jurisdiction

  Jurisdiction

ACT	 1,692	 1,819	 -127	 382	 77.4	 7.69	 4.96
NSW	 21,687	 23,261	 -1,574	 6,635	 69.4	 5.49	 3.13
NT	 629	 684	 -55	 70	 88.9	 5.86	 2.89
QLD	 7,354	 8,281	 -927	 1,548	 79.0	 2.50	 1.74
SA	 5,626	 7,229	 -1,603	 1,081	 80.8	 5.25	 3.53
TAS	 1,288	 1,508	 -220	 91	 92.9	 3.41	 2.60
VIC	 13,553	 13,748	 -195	 3,462	 74.5	 3.75	 2.58
WA	 5,487	 5,301	 186	 922	 83.2	 3.70	 2.58
Australia	 57,316	 61,831	 -4,515	 14,191	 75.2	 4.16	 2.71

  ACT	 106	 72	 34	 59	 44.3	 10.99	 0.31
  NSW	 2,507	 2,179	 328	 1,714	 31.6	 17.52	 0.36
  NT	 172	 141	 31	 89	 48.3	 35.14	 0.79
  QLD	 1,388	 1,000	 388	 875	 37.0	 9.71	 0.33
  SA	 571	 573	 -2	 385	 32.6	 12.66	 0.36
  TAS	 78	 79	 -1	 42	 46.2	 5.98	 0.16
  VIC	 1,506	 1,355	 151	 1,157	 23.2	 10.52	 0.29
  WA	 1,468	 1,318	 150	 742	 49.5	 19.22	 0.69
  Australia	 7,796	 6,717	 1,079	 5,063	 35.1	 13.48	 0.37

* Must be regarded with caution as a large and unknown proportion of motorcycles are not registered.				  
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